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BASIC TERMS AND CONDITIONS:-      

1. The particulars of the properties to be auctioned are as per advertisement. The 

sealed bids shall be accepted by the Authorised Officer at our Office till                       

07th January, 2026 upto 3.00 p.m.  The bids should accompany an interest free 

Earnest Money Deposit of Rs. 9,00,000/- , Rs. 10,50,000/-, Rs. 6,00,000/- 

respectively by way of PO/DD drawn on Nationalized or Scheduled Bank, favoring 

Janakalyan Sahakari Bank Limited, payable at Mumbai. The bids received after 

the specified date and time will not be accepted. 

2. The bids will be opened on 08th January 2026 at 3.00 p.m. at Head Office of 

the Bank situated at Vivek Darshan, 140, Sindhi Society, Opp. Bhakti Bhavan, 
Chembur, Mumbai–400 071 in the presence of the bidders present at that time.  
Only one bidder or one representative of the bidder carrying proper authority letter 

shall be allowed to participate in the auction proceedings. 
 

3. The auction shall be subject to reserve price mentioned in public notice. Any bid 

below the reserve price as mentioned in the public notice is liable to be rejected & 
the earnest money deposited by the bidder will be forfeited. 

 

4. In the process of the Auction the bidders will be allowed to improve their bid 
subject to a minimum of Rs. 50,000/-.  

 

5. The highest bidder will be given a chance to purchase the property put for auction.  

However, Authorised Officer reserves his right to accept any bid whether it is the 
highest or otherwise or to reject and/or all bids at his sole discretion. without 
assigning any reason.  

 
6. The successful bidder shall be required to pay 25% of the finalized bid amount 

including Earnest Money immediately after auction by way of PO/DD drawn on 

Nationalised or Scheduled Bank only, favouring Janakalyan Sahakari Bank Limited  
payable at Mumbai. If the successful bidder fails to pay 25% of the bid immediately 

after auction, the earnest money deposited by him will be forfeited 
 

7. The successful bidder should pay balance amount i.e. 75% of the bid amount 

within 15 days from the date of auction. We will forfeit 25% of the amount paid, 
If the successful bidder fails to pay the amount, the Earnest Money deposited by 
the bidder will be forfeited.   
 

9. If for any reason, the sale is not finalised, the Earnest Money Deposited and/or 

the bid amount deposited shall be refunded to the successful bidder without any 
interest thereon within 10 days from the date of such cancellation of the sale. 

 

10. The auction is subject to “AS IS WHERE IS AND WHATEVER THERE IS BASIS” 
and the possession of the premises will be handed over to the successful bidder 

on completion of all the necessary sale formalities.   
 

11. All charges, levies, taxes, society’s dues and/or any other liability accrued against 

the property if any shall be borne by the successful bidder. Present accrued 
liabilities on the property are not known and if noticed subsequently, it will be 
borne by the successful bidder. 

 

12. The Authorised Officer reserves his rights to accept any offer/bid or 
postpone/cancel the auction or opening of the tender without assigning any 

reasons and also modify the terms and conditions of auction without prior Notice. 
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